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AUDrroRrsREEpoRT

TroTIIEMEMBERsOF

M/S VERAFIN SERVICES PRIVATE LIMI'IED urormedy lfrown as Verafu Advisors Pvt
Ltd).

We have audited the attached Balance Sheet of M/S VERAFIN SERVICES PRIVATu LIMrlED as  at 3ist
March 2o23, and also the Statement of Profit and Loss Of the Company for the year ended on that date
annexed  thereto.  These  financial  statements  are  the  responsibinty  Of  the  Companyis  management.  Our
rresponsfoility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
rrequire that  we  plan  and perform  the  audit to  obtain  reasonable  assurance  about  whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the  amounts  and  disclosures in the financial  statements. An  audit  also  includes  assessing  the  accounting
principles used and significant  estimates made by management,  as `^rell as  evaluating the  overall financiaal
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

As required by the Manufacturing and Other Companies (Auditor's Report) Order, 1988, issued by the
Central Government Of India in temis of subrsection (4A) Of section 227 Of the Companies Act, 2ol3,  we
enclose in the Armexure a statement on the matters specified in paragraph 4 & 5 Of the said order to the
extent applical>le.

Further to our comments in the annexure referred to in paragraph I above, we state that:

(a)  We have obtained all the information and explanations, which to the best Of our knowledge and
belief were necessary for the purpose of our audit.

(b)  In our opinion, proper books Of account as required by law have been kept by the Company so far as
appears from our examination Of such books.

(c)   The Balance Sheet and Statement Of Profit and Loss referred to in this report are in agreement with
the books Of account.

(d)  In our opinion, the Balance Sheet and Statement of Profit and loss dealt with by this report comply
with the Accounting Standards referred to in Section 2u(3C) Of the Companies Act,2ol3.

(e)   On the basis Of written representations received from the directors, and taken on record by the
Board of Directors, we report that none of the directors are disqualified as on 3ist March 2oi8 from



®   In our opinion and to the best of our information and according to the explanations given to us, the
said Balance sheet and Statement of Profit and Loss, read together with the notes in scheduleB,

fiveeathn::i:rvI=WtiionncorenT:i#tyb#ethceoam=the##riioa¥,,eFgethneerEaEy¥=resp:ed¥T##:ndctvea

(i) In the case Of the Balance Sheet, Of the state Of affairs of the Company as on 31ct Mandy 2o23.

(ii) In the case Of Statement Of Profit and I.ass, of the 'Trofit" of the Company for the year ended on that
date,

Place: Mumbal

Date: 3o/og/2o23

For & on behalf M/S. LUV A PUNJABI & CO

CharteredAccotDrmts

Low puINlanl

onprictor)
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INDEPENDENT AUDITORrs REpORT

T0 THE MEMBERS OF VERAFIN SERVICES PRIVATE LIMITED Oormerly lthown as
Verafin Advisors Pvt ltd).

Report on the Standalone Financial Statements
We have audited the accompanying standalone financial statements of VERAFIN SERVICES PVT LTD

("the Company"), which comprise the Balance Sheet as at 3ist March, 2o23, the Statement of Profit and
Loss for the year ended 31 March 2o23, and a summary of the significant accounting policies and other

explanatoryinformation.

Management's Responsibility for the Standalone Financial Statements
The  Company's  Board  of  Directors  is  responsible  for  the  matters  stated  in  Section  134(5)  of  the

Companies Act, 2oi3 ("the Act") with respect to the preparation of these standalone financial statements

that give a true and fair view of the financial position, financial perfomance and cash flows  of the

Company  in  accordance  with  the  accounting  prindples  generally  accepted  in  India,  including  the

Accounting  Standards  specified  under  Section  133  of  the  Act,  read  with  Rule  7  of  the  Companies

(Accounts) Rules, 2oi4. This responsibinty also includes maintenance of adequate accounting records in
accordance with the provisious of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments  and  estimates  that  are  reasonable  and prudent;  and  design,  implementation and
maintenance  of adequate  internal  financial  controls,  that were  operating  effectively for  ensuring  the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a tnre and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these Standalone Financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters



which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.
wiconductedourauditinaccordancewiththeStandardsonAuditingspecifiedunderSection143(1o)of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the

audit  to  obtain  reasonable  assurance  about whether  the  financial  statements  are  free  from  material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal financial control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting

and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of

the accounting policies used and the reasonableness of the accounting estimates made by the Company's

Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the standalone financial statements.

Opinion
In our opinion and to the best of our infomation and according to the explanations given io us, the

aforesaid standalone financial Statements give the information required by the Act in the  marmer so

required and give a tine and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31St March 2o23, and its profit/loss and its cash flows for

the year ended on that date.

Report on Other Legal and Regulatory Reqtiirements

As required by Section 143(3) of the Act, we report that:

(a)      We  have  sought  and  obtained  all  the  information  and  explanations  wliich  to  the  best  of our
knowledge and belief were necessary for the purposes of our audit.

a)      In our opinion, properbooks of account as required by law have been keptby the company so far as
it appears from our examination of those books

(c)      The Balance sheet, the statement of profit and Loss dealt with by this Report are in agreement with



the books of account and with the accounts of the branches

(d)      In  our  opinion,  the  aforesaid  standalone  financial  statements  comply  with  the  Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

(e)      On the basis of the written representations received from the directors as on 31st March,  2o23,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2o23 from being appointed as a director in terms of Section 164 (2) of the Act.

(0       With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the  Companies  (Audit  and  Auditors)  Rules,  2ol4,  in  our  opinion  and  to  the  best  of our

information and according to the explanations given to us:

i.       The  Company  does  not  have  any  pending  litigations  which  would  impact  its  financial

position.

ii.       The company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable tosses.

iii.       There were no amounts which were required to be transfened to the Investor Education and

Protection Fund by the Company.

For & on behalf of LUV A PUNJABI & CO

Chartered A€countauts

Luv purvIABI
(froprietor)



Annexure to lndet)endent Auditors' Rei)ort

The Annexure referred to in our Independent Auditors' Report to the members of
the Company on the standalone financial statements for the year ended 31 March
2o23, we report that:

1.   a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets on the basis of
available information.

b) The Company has a regular program of physical verification of its fixed
assets ty which fixed assets are verified in a phased manner over a period of three
years. In accordance with this program, certain fixed assets were verified during
the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature Of its assets.

c) In our opinion, the Company has not disposed off a substantial part of
its fixed assets during the year and the going concern status of the Company is
not affected.

2.  The Company is engaged in Financial Advisory Services.
3.  In  respect  of the loans,  secured  or unsecured,  granted  or taken  by the

Company to /from companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2ol3

a)  We  are  informed  that  the  company  has  not  taken  any  loans  from
companies, firms or others parties  listed in the  Register maintained under
section   189   of  the   Act   and   from   the   companies   under  the   same
management  except    interest    free    loans  taken      from    relatives    of
directors &   prejudicial  to the  Interest of the company.

b) 'I'he company has not  granted  loan  secured  or  unsecured  to  companies,
firms or other parties listed in registers  maintained  under  section  189  &
to the company under the same management.

4. In our opinion and according to the information and explanations given to us,
tthcre is an adequate internal control system commensurate with the size Of the
Company and the nature of its business for the purchases of inventory and fixed
asassets and for the sale of goods and services. During the course of our audit, we
have not observed any continuing failure to correct major wealmesses in internal
control rtyem.



5. In respect of the contracts or arrangements refeITed to in Section 189 of the
Companies Act, 2ol3:

(a) In our opinion and according to the information and explanations given
to us, the transactions made in pursuance of contracts or arrangements that need
to be entered in the register maintained under Section 189 of the Companies Act,
2ol3 have been so entered.

a) In our opinion and according to the information and explanations given
to us, no transactions made in pursuance of contracts / arrangements entered in
the  Register maintained  under  section  189  of the  Companies  Act,  2ol3  and
exceeding the value of Rs 5, oo,ooo or more.

6. According to the information and explanations given to us, the Company has
not accepted any deposit from the public. Therefore, the provisions of Clause (vi)
of paragraph 4 of the Order are not applicable to tbe Company.

7. In our opinion, the Company has an internal audit eystem commensurate with
the size and nature of its business.

8. We were informed that provident fund & employee state insurance act were
not  applicable to the company during the year under review.

9. According  to  the  information  &  explanation  given  to us,  no undisputed
amount payable in respect of Income Tax, Wealth Tax, Custom Imties   &   no
Excise duty were outstanding as at 31st March, 2o23 for the period of more than
6 months from the date they become payable.

1o. The maintenance of cost records u/s. 148 (1) of the companies act, 2ol3 for
the products of the company is not applicable.

11. The company has accumulated loss of RS.5,47,349.95/-

12.  There  are  no  boITowings  from  Financial  Institutions  or  banks  and  no
debentures have been issued by the company

13. The Company has not granted any loans and advances on the basis of security
by way of pledge of shares, debentures and other securities.

14. In our opinion and according to the information and explanations given to us,
the Company is not a chit fund/ nidhi/ mutual benefit fund/ society.



15. According to the information and explanations given to us, the Company is
not dealing or trading in shares, securities, debentures and other investments.

16. According to the information and explanations given to us, the Company has
not  given  any  guarantee  for  loans  taken  by  others  from  banks  or  financial
institutions.

17.  In  our opinion  &  according to  information  &  explanation  given to  us  the
company is not a dealer or trader of shares, debentures & other securities.

18. The company has not taken term loans during the year.

19. The Company has not raised any money by public issues during the year.

2o. According to the information and explanations given to us, no material fraud
on or by the Company has been noticed or reported during the course of our
audit.

For LUV A PUNJABI & Co
Chartered Accountants

LUV PUINJABI
(Proprietor)
Membership number: 15oo41

Place: n~BAI
DATE: 30/09/2023



"Annexure 8" to the Independent Auditor's Report
of even date on the Standalone

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Sechon 143 of the Companies Act, 2ol3 (The Act")

We have audited the intemal financial controls over financial repordng of VERAFIN
SERVICES PVT IJTD. (Formerly known as Verafu Advisors Pvt Ltd) as of
March 31, 2o23, in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial  controls  ,  These  responsibihities  include  the  design,  implementation  and
maintenance of adequate internal financial controls that were operating effectively for
ensuring  the  orderly  and  efficient  conduct  of its  business,  including  adherence  to
company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuraey and completeness of the accounting records, and the timely
preparation  of reliable financial  information,  as required under the  Companies Act,
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed
under section 143(1o) of the Companies Act, 2ol3, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perfomi the  audit to  obtain  reasonable  assurance  about whether adequate intemal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtaln audit evidence about the adequaey
of the internal financial controls system over financial repordng and their operating
effectiveness. Our audit of internal financial controls over financial reporting included



obtaining  an  understanding  of  internal  financial  controls  over  financial  reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and  operating  effectiveness  of  internal  control  based  on  the  assessed  risk.  The
procedures selected depend on the auditor's judgment, including the assessment of the
risks of material  misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide  a  basis  for our audit  opinion  on  the  Company's  internal  financial  controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted  accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records  that,  in  reasonable  detail,  accurately and  fairly reflect the transactions  and
dispositions  of the  assets  of  the  company;  (2)  provide  reasonable  assurance  that
transactions are recorded as necessary to permit preparation of financial statements in
accordance  with  generally  accepted  accounting  principles,  and  that  receipts  and
expenditures of the company are being made only in accordance with authorizations of
management  and  directors  of the  company;  and  (3)  provide  reasonable  assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because  of  the  inherent  limitations  of  internal  financial  controls  over  financial
reporting, including the possibility of collusion or inproper management override of
controls, material misstatements due to error or fi.aud may occur and not be detected.
Also,  projections  of any evaluation  of the  internal  financial  controls  over financial
reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.



Cbinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls  system  over  financial  reporting  and  such  internal  financial  controls  over
financial reporting were operating effectively as at March 31, 2o23, based on Standards
issued by Institute of Chartered Accountants of India.

CA. LUV A PUNJABI & CO

Chartered Accountants
M.No :-150041

Signature

Place: THANE

DATE: 3o/og/2023



VER^FIN SERVIctrs TrvT LTD
iro"BRi,v kNoWN AI vi!R^itl N^')Vl.sORS in '`1`D.

Bntnneesl`cct og nt!il8t Mi`ull. 202!l                                                         IN   ' a a 0
Pndcutnrs Note ^B^T9lsT ^S^T..lsTMARCII

No M^RCII 2022 2022

I. EQurrv AND u^DIlmus

I goo,00 900.00
(i) Shnrcl`®lder's ninds
(a)ShareCapital
0)ResenusandSuTp`us 23 (614.78) th7.35)
(C)Mone}.receivedagainst§Iiorewarrants NIL NIL
(2)§har€ap]ilioutionmoneypendlngollotnlent NIL,Nil NILNll

(3)Won.GinentLinhilities
(a) Securd Loans
0) Unsecured t"ns 34 60.cO 60.00
{c)Defndtaxtiabilitie§Oret)

NIL NIL{d)OtherLengtrmliabilities
(e)Longtunpwhon§ NILNIL NILNIL

(4)-trfubiliGes
(a)Short-temborrowings
0)Tfadepayables 69.80 523.00
(c) Other c`iment liabilities 5 Nl| 3,loo.00
(d)Short-tunprovisious 678 Nil Nil

Total 415.02 4,O.a.I.65
IIAsscts

NIL

9.27NIL

(1) Noh¢urrent assets
(a)FThassets

(1)Tangiv]eassets
®) Non<u[rent investments
(c) Defend tax assets (net)
(d)I,ongtemloausandadvances
(e) Other nod-urrent assets

(2) Ctinent aBeets
(a) Current inverments
0) Inventories
(c)Tradereceivab)es 9 - -
(d) Cash and cash equiwlents 10 25.02fioo.00 3,868.95
(e) Short-term loans and advances 11 -
(n Other crmnt assets 12 15743

T®tal 415.02 4.O.qLi.6.i:

ror Venfin ServicH Ptt IJd
(FormcrlylmowDngvemfuAdvi8or8Pttltd)

ty-VVin4| Slilh                      ELrd st..h
Oll`ector)                           Olr`ector)



vnRAFIN sHRvlcns PVT LTD
t`IORMt.:t`i,`' KNtiwN ^s viiR^IiiN ^I)vifsoi`s pvr I,Ti>.

sT^'i`i;,M iIN.r oi.- I.l`()I.'l'l`^Nl' L('SS
IhJ ' 000

Pilrutlllflrs Note No
^S ^T :I ISTMARCH2o22 ^S ^T 3lsTMAICH2023

I. Revenue from opemtions 13 I,068.09 891.78
tl. Other lticome 14]516177 -

Ill. Total Rcvonuc {] +1[) I.068.00 801.78
lEVHLEfronses..

NIL NILtest Of ma`eTials consumed
PurchaseofS(ock-in-Trade
Changesinin`untoriesoffuishedgcods,rmi.k-in-pmgrcssandSLock
in-Ttade
Emplo}uebenefitexpense 792.11 615.006.27
Financialcost§

88.89

I®ssonEquityShares
Depreciation and amortintion expense
Olherexpenses 18(Ill-IV) 288..E6 2o3.08

Total Expenses I.160..56 824.35

(10147)(10147) 67436743V.Proftbeforeexceptionalandextraordinaryitemsandtax

VI. Exceptional Items

VII.Profitbeforeextraordinaryitemsandtaxov-VI)

VIII. Erfuofty Items

EL Profit before tax (VII - VIII) (10147) 6743

EL •  NII.
X. Tax expene:
(1) Cunnt tax
(2) Defened tax rm NIL

XI. Profit/0.ass) for the period (K-X) (10147) 6743

ForVerafinServicesPvtIAd®O#asv-F=")
Viraaj shah                       Hr6 Shah
(Dhrocor)                             (ntinectiir)



VERAFIN ADVISORS PVT LTD

ASAT ASAT
3lsFT MARCH2022 3isr MARCH2023

SHARE CAPITAL

000.00 goo.00
Authorised
(i) 9oooo Equity shares of Re. io each

Tot,I 900.00 900.00
900.00goo.00 900.00goo.00'

Issued , Subsonbed & P.id Up Capit.I
(i) 9oooo Equity Shares of Re. io each

Total goo.00 900'00

DErAIIS oF SIIARE CAPITAL

NameofParty inount (Rs.) 4inount ou.)
Viraaj Shah 899.990.01 899.990.01
Harsh Rhi
Aayush Shah
Kirti Shah
TorAL 000'00 000'00

Reserve & Surplus

- -(a)Balance in Profit & Loss A/c
(i) opening balance (513.31) (614.78)
I.ess: loss for the Year (1ol.47) 6743

Total (614.78) (547.35)

IiongTemiBorrowings

Nil NilSecured Loan                                          Total

Nil Nil

6o.oo 6o.oo

Unseoured loan

I.oans from Directors
From Shareholders Nil NH

Total 60.Oo 6o.Oo

TRADE PAYABIES 60.8o .E2a.00
T®t,I 69'80 523'00

DRTAIIS 0F SUNI)RY CREDITORS

INune of P.rty Amount (Rs.) Iinount (Rs.)
JM Financials (Sul) Brokerage)

69.80 48.00Compliance Cost



Salaries                                                                                 I 47.f:.00
TOTAL                                                                        I 6®.80 I                                                            52.a.oo

Oner current hit.ilities Nil
3,100.00Reftmdable upfront Fees                                           I

Tot,Imties&T- Nil 3.loo.00

VAT
TDS
GST

Totnd

Shor( tenn Provision                           Total Nfl Nil

Nil Nil

Fixed Assets fAs 1)er Schedule 7) 9.27

Total - 0.27

Inventories
NIL NILFinished Ckxrds

T®tal NIL NIL

Tmde Receinble

0 0our six month
Ouers
JM Financials Shares                                    Total

- -

Cash and cash equivalents
0.5724.45

3,868.95

Cdsh in hand

Ebnke
HDFC Bank & FD

Total 25.02 3.868.05

Short-term loans and advances

NIL NILI]oans and Adimnces

Total . •

Other Current Assets



Denosits

300.00 128.71JM Financial I Deposit
Rent Ileposit

90.00

-

TDS 24.60

TotallOtherThanAd`nnces -qloo.00 15a.31

4.cOInvestment in shares
Prelimimry Expenses not Written off
ichel Money

Total 30®'00 157'31`

Revenue Froln Oi]emtion
148.45 604.4246.02Brokerage Income received

Dividend 0.0319.61
Speculation Income
Interest
STCG on Shares 241.33
Advisory 900.00
Primary Brokerage

1,068.09 801'77

Oner Income                                       Total

rmdrse                                     Total -

-

Chanfzes ln Inventories                         Total

-

Financial Cost -

-

Other±nses
21.2473'10 9.5448.ooAMC Changes

AMFI
CA Fee
CS Fee
Conphice ExpeDLse
Com]nission 28.50



Computer Servicing & Repairs 12.502|J2L2.50

19.911.51

Bank Changes
Demat Opening Charges
Elechcity Bin
FA Insurmce
Miscellaneous Expenses
NISM Compliance Expenses
Office Rent 71.5010.00 72.005.6o
Preliminny Expenses
Registration Fees
Reimbursement for Repairs
Rent Brokerage
Stationery 6.2o
Sub Brokerage Charges

27.50 38.85.Travel Expenses
Telephone Bin & Internet 14.40 7.66
Ran from Manish
Stamp Duty & Registration for Rent
Voice logger

Total 288.56 =03.07

AsperourraportofevenDatod Asperourrep®rtofevenDated            ,



VERAFIN ADVISORS PVT LTD

NOTES  FORMING PART OF TIIE ACCOUNTS FOR TIIE YEAR
ENDED .=1st MARCH. 2o23

i   ACCOUNTING POLICIES :-
The Financial Statements have been prepared under historical cost convention
on the accnial basis Of accounting.The significant  accounting policies  are  as
follws:

1)   FIXEDASSETS :
Fixed assets are valued at acquisition cost includirig directly attril}utable cost Of
bringing them to their respective working condition for the use.

2)   DEPRECIATION :
The Company provides depreciation on the written down value  method at the
rates specified in the Schedule 11 to the Companies Act 2oi3.3)I-
IrIventories are valued at lower Of cost or net realisable value.Cost in respect of
inventories is taken at purchase price. The Value Of Inventories  is  taken  and
certified by the management.

4)  RECOGNITION OF INCOME AND ExpENDITURE :
Expenses and Income are accounted for only when no signficant  doubt  as  to
their measurable and collection erists.

5)  PRELIMINARY EXPENSES:
Stamp duty & filing fees paid in respect Of increase in authorised  share  capital
are treated as deffered revenue expenditure & written off over Ten years.

6)  SALES:
Sales are recognised on despatch Of goods to customers

7)   PARTICULARS OF EMPI.OYEES
The  particulars  of employees, directors & any KMP  as   required  under  Section
134  Of the Companies Act 2ol3 are reported as required.

8)  EXPENDITURE IN FOREIGN CURRENCY :
The company has not spent any amount Of foreign ourreney.

9)   DEFERED TAX I.IABIIATY:
Defered tax is recognised on timing difference being the difference between taxable
income and accounting income that originate in one period and are capable Of reversal
in one or more periods.

ii   It has not been possifole for us to verify stock in hand and reliance has been placd on
the certificate issued by the Assessee.

iii   Debtors and Creditors are subject to confirmation and Verification. However



adjustment if any will be made at the time of setting the accounts.

iv   As certified by the Assessee all the loan transactions are made by A/c Payee Cheques
as per Provisions of 269SS/ 269T of The Income Tax Act, 1961.

v   Payments made to persons specified in 4oA(2)a) as per certificate issued by the
Assessee Company.

vi   As Certified by thw Assessee all trading payments covered u\s 4oA(3) are made by
a\c payee cheques only.

Place   : THANE

Date    ::         30-09-23

CA LUV A PUNJABI
M.No :-150041
(CIIARTERED ACCOUNTANT)

Signature


