INDEPENDENTAUDITOR'SREPORT

To,

The Members of

Revomed Private Limited

Shop No. 15, C Wing, Ashok Raj Chs Lid, Sv Road Behind Ratna Hotel, Goregaon RS, West
Muimbai - 400104, Maharashtra, India.

REPORT ON THE AUDIT OF THE STAND-ALONE FINANCIAL STATEMENTS

Opinion

We have audited the standalone financial statements of Revomed Private Limited (“the
Company™),which comprise the balance sheet as at 31% March 2023,and the statement of Profit and
Loss, (statement of changes in equity) and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as a2t March
A1, 2023, and profivloss,(changes in equity )for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under sectionl43 (10) of the Companies Act, 2013.0ur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate (o provide a basis for our opinion.

Responsibility of Management for Standalone Financial Statements

The Company s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 20013 (“the Act™) with respect to the preparation of these stand alone
financial statements that give a true and fair view of the financlal position, financial
performance (changes in equity) of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Ac. This responsibility also includes maintenance of adequate
accounting records In accordance with the provisions of the Act [or safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and



estimates that are reasonable and prudent; and design, implememation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a pue amnd fair view and are free from
material misstatement, whether due to frand or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continoe as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
efther intends to liquidate the Company or 1o cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the company’s Anancial
reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance 15 a high level of assurance,
but is not a guarantee that an audit conducted in accordance with 5As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial staternents.

As pan of an audit In accordance with 5As,we exercise professional judgment and malntaln
professionals skepticism throughout the audit

We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform awdit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud mav involve collusion, forgery, intention a omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the andit in order 1o design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
thecompany hasadequateinternal financial controlssysteminplaceandtheoperatingeffectivenes
s of such controls.

= Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concemn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 1o events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s repont 1o the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,



Fumre events or conditions may cause the Company 1o cease 1o continue as a going
Cancermd.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the under lying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope amwl timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and w communicate with them
all relationships and other matters that mav reasonably be thought to be a ronour
independence, and where applicable, related safeguards.

Dur opinion is not modified in respeat of these marters.

Report on Other Legal and Regulatory Reguirements

As required by the Companies {Auditor’s Report) Order, 2016 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far sit appears from our examination of those books.

(b} The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

i) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(d) On the basis of the written representations received from the directors as on 31
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 3150 March, 2022 from being appointed as a director in terms of
Section] 64(2) of the Act,

fe] With respect to the adequacy of the internal financial controls over financial reporting
af the Company and the operating effectiveness of such contrals, refer to our separate
Report in"Annexure A™,

(f) With respect o the other matters 1o be included in the Auditor’s Repont in accordance
with Rule 11 of the Companies ( Audit and Auditors) Rules, 2014, in our opinion and
1o the best of our Infarmation and according to the explanations given o us:



i. The Company does not have any pending litigations which would impact its financial
position,

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses,

ii. There were no amounts which were required to be transterred to the Investor Education
and Protection Fund by the Company.

DISCLOSURE REGARDING INFORMATION:

The Audit Report is prepared as per the information given by the Directors of the Company.
Sales, receivables and other material information which 15 related to prepare the Company 's
Accounts are provided by the Companies Directors. No further information is given,

For VPCA AND ASSOCIATES

Chartered Accountants
(Firm's Registration No: 000843)

CA Pulkit Agrawal
Partmer

{Membership No.431102)
Place of Signawre: Indore

Date: 27/11/2023



REVOMED PRIVATE LIMITED
CIN; UZ4290MH2022PFTCATSETT
SHOP ND. 15, € Wing, Ashol Raj Chslitd, Sv Road Behind Ratna Hotel, Goregaon B Mumbai, Goregaon West, Maharashitra, India
40104

Fhone: GB330400 48 |E-maik dnpal20tdEpmailcom
Halance sheet as on 31t March 2023

ason 1ist March

Particulars Nobe Mo, 2023 [Amount in
g
TEQUITY & LIABILITIES
(1) Sharcholders’ Funds
{a) Equity Share Capital 1.0 1, 000,00
(b)) Reserve & Surpilis 2,000 (11,145 2]

{c) Maney received agaxinst share warrants
{2} Share application money pending allobment

{3) Non-Currvent Liabilities
{a] Long Term Borrowings 3000
i b) Deferred Tax Linhilicies [Met) .00
{c) Other Long-Term Liahilities
{d) Long Term Provisions

[4) Current Liabilities

[a] Short Term Borrowings 5.00 29.323.19
(b} Trade Fayables £ LhED -
{c) Dther Current Liahilities T.00 1.634.31
(d] Shart Term Provisions H. O Z21.85
Total 21,033.44
1l ASSETS

1. Non-Current Assels

{a) Property Plant and Equipment and Intangible Assets

(i) Property Plant and Bqudpment .00

(0} Intangible msseis

[i] Caplal work-in progress

(v Inmngible asset under developmen
(b Mop-Current Invesonents

(€] Deferred Tax Asseis | Met) FELNATH)
(@) Ling Term Loans & Advances 11.00
(=] Other pon- curcent assers

ELurrent Assets

(8] Current Investmenis 12,00

(b] Inventories 1300 :
(c) Trade Recelvahles LR R 19,080,329
(e} Cash & Cash Egquivalents 15000 1,936,806
(=] Short Term Loans & Advanoes FENA L '
(f] Other Current Assets 17,008 B 151
Total 21,033 44
A per olir repoart annexed For and on Behalf of the Board of Directors

For YPUA & ASSOCIATES REVOMED PRIVATE LIMITED

Chartered Accountants CIM: U24290MHZ022PTCITSHTT

FREN no. (HO8E43 N

N

P A

EHAN FAREMDRA MACINGAS SHAN mu'rwmmm DUDHRATH PaL

CA PULKIT AGRAWAL

Partner
Memibership No. 431102 DIN:09634043 DM 10231003
LIDIN: 24431102 BKCOGRS555 Director M Dirsttor

Date: 271172023
Place: Indore




REVOMED PRIVATE LIMITED
CIN: U24290MH2022PTCITSHTT
SHOEF MO, 15, C Wing, Ashok Ra] Chslid. 5 Road Behind Ratna Hotel, Goregaon Hs, Mumbal, Goregaon West, Maharashtra, Incia,
LRI

Fhone: 9833040048 |E-mail: dopal 20068 pmail.com
Profit and Loss Statement for the vear ended 3158 March, 2023

ason 31st March
Particulars MNote No, 2023 (Amount in
‘00)
Revenue from Operations 18.00 63.661.25
(ither Income 19040 2.96
Total Revenue 63,664.22
Expenses
Cost of material consumed
Purchase of Stock-in-Trade 20.00 1601841
X : ; 21.00

Change in inventores of finished goods, Waork-in-Progress and Stock-in-Trade -
Emploves Benelits Expenses 2200 30,233.54
Finance Cost 2306 .
Depreciation & Amortization Expenses . .
Other Expenses 24.00 28,558.18
Total Expenses 74.810.13

Profit /{Loss) before exceptional and extraordinary ibems and tax
Exceptional [tems

Prufit § {Loss] extreordinary [tems and Tax

Extragrdinary Items

[11,145.92)
[11,145.92)

[11,145.92)

Profit before tax

Tax Expenses

(1) Current tax

[2) Deferred Tax .
Profit (Loss) for the period [11,145.92)
Earning Per Equity Share:

(1) Basic [3.88)
(2} Diluted [3.88

As per our report annexed
For VPCA & ASS0CIATES
Chartered Accountants
FRN no, D00843N

e
CA PULKIT AGRAWAL
Parthier
Membership Mo, 431 102
LITH; 24431 E02B ORGS0
Drate: 27711 /2023
Place: |ndore

&
‘_HI- -, W
AT BIAR  WARENORA MASINCAS SHAH SAMIT MADHUMAR THAN  CUDHWATH PAL
HMO9634053 DIN: 10231003
Director Directar

For and on Behall ol the Board of Directors
REVOMED PRIVATE LIMITED
CIN: IZ24290MHZ022PTCITSETT




Overview
L1 Company overview

REVOMED PRIVATE LIMITED deals in Manufacturing of chemicals and chemical
products. Company strategic objective is to build a sustainable organization that remains
relevant to the agenda of clients, while creating growth opportunities for employees and
generating profitable returns for investors. The Company is a private limited company
incorporated and domiciled In India and has its registered office at Shop No. 15, C Wing,

Ashok Raj Chs Lul, Sv Road Behind Ratna Hotel, Goregaon RS, West
Mumbai - 400104, Maharashtra, India.

The financial statements are approved by the Company’s Board of Directors on 27
November 2023,

1.2 Estimation of uncertainties relating to the global health pandemic
from COVID-19

The Company has considered the possible effects that may result from the pandemic
relating to COVID-19 on the carying amounts of receivables, unbilled revenues., In
developing the assumptions relating to the possible future uncertalnties in the global
economic conditions because of this pandemic, the Company, as at the date of approval of
these financial statements has used internal and external sources of information including
credit reports and related information, economic forecasts. Company has taken all the salety
measures during the pandemic from COVID-19. The impaci of COVID-19 on the
Company’s financial statements may differ from that estimated as at the date of approval of
these financial statements.



SIGNIFICANT ACCOUNTING POLICIES AND
NOTES FORMING PART OF ACCOUNTS

&SIGNIFICANT ACCOUNTING POLICIES
(i). Basis of Preparation

These financial statements have been prepared in accordance with the Generally
Accepted Accounting Principles in Indiai'Indian GAAP') to comply with the
Accounting Standards specified under Section 133 of the Compames Act, 2013, read
with Rule 7 of the Companies { Accounts) Rules, 2014 and  the relevant provisions
of the Companies Act, 2013.The financial statements have been prepared under the
historical cost convention on accrual basis, except tor certain financial instruments
which are measured at fair value.

(ii). Fixed Assets and Depreciation

a. Fixed assets are stated at cost, less accumulated depreciation / amortization,
Costs include all expenses Incurred to bring the assets 1o s present location and
condition.

b, Fixed assets exclude computers and other assets individually costing Rs,5,000 or
less which are not capitalized except when they are pant of a larger capital
investment programmed.

(iii). Impairment of Assets

The Company assesses at each Balance Sheet  date whether there is any indication
of impairment to the assets, If any such indication exists, the management estimates
the recoverable amount of the asset, If such recoverable amount of the asset or there
coverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carryving amount is reduced to its recoverable amount. The
reduction is reated as an impairment loss and is recognized in the Profit Sloss
account. If at the Balance Sheet date there 15 an indication that a previously assessed
impairment loss no longer exists, the recoverable amount is reassessed and the asset
is reflected at their coverable amount subject to a maximum of depreciated historical
CosL.



(iv). Taxation

Tax expense comprises current tax, deferred tax. The provision for curment @ax is
made in accordance with the provisions of the Income Tax Act, 1961,

Deferred ax assets (DTA) and liabilities (DTL) are computed on the timing
differences at the Balance Sheet date using the tax rate and tax laws that have been
enacted or substantially enacted by the Balance Sheet date. DTA is recognized
based on management estimates of reasonable certainty that sufficient taxable
income will be available against which such DTA can be realized. DTA in relation
10 unabsorbed depreciation or carried forward losses under the raxation laws
arerecagnizedonlyifthereisvirmalcenaintyofrealizationofsuchassets.

(v). Earnings per Share

Basic earnings per share are calculated by dividing the net profit or loss for the
financial yvear atributable 10 equity shareholders by the weighted average number
of equity shares outstanding during the financial year,

(vi). Revenue Recognition

Sale of goods & services:

Sales are recognized, net of returns and rade discounts, on transfer of significant
risks and rewards of ownership to the buyer, which generally coincides with the
delivery of goods to customers. Sales exclude Goods & Service Tax.

Services are recognized when earned and are realizable at the time of billing.
Unhilled revenues from the hilling date to the end of the yvear are recorded as
accrued revenue during the period in which the services are provided.

Interest Income
Interest Income is recognized on time proportion basis taking into account the amount
outstanding and the applicable interest rates.



(vi. Use of Estimates

The preparation of financial statements requires management
to make judgments, estimates and assumptions in the
application of accounting policies that affect the reported
amounts of assets, labilities, income and expenses. Actual
results may difter from these estimates. Continuous evaluation
is done on the estimation and judgments based on historical
experience andother factors, including expectations of future
events that are believed to be reasonable. Revisions to
accounting estimatesare recognized prospectively.

(vii). Inventories

Inventories are valued at lower of cost and net realizable value.
Cost includes all direct costs and applicable production
overheads, to bring the goods to the present location and
condition.

(viii). Cash & Cash Equivalents

Cash and Cash equivalents in the balance sheet comprise cash
at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject o
insignificant risk of changes in value,
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1k Short Term Loans & Advances

March 31,2023

Loans and Advances to THrectors
| Loans and Advinces to Others

Total

17. Dther Currenl Assels

March 31,2023

(5T Recevabie
Adbvanoe Lo Supplier

Advance Subseription for Recrultment

TS Receivabie

16.18

Tl

1618

|18, Hevenue from sperations

March 31,2023

| Sales of Products 63,661 25
Sales of Sorvioes )
Total 6366125
1%, Other Income March 31,2023
Interest Income
Other Mop-Operating Income 296
Total 2.9
20, Parchase of Stock im Trade March 31,2023
Furchase of Stock- Raw Material -
Purchase of Stock: Finishod Goasd s 16 IH.41
Total 16,008.41
2L.Change in Inventory of Finished Goods March 31,2023
Oipening Stock of Raw Material
Opening Stock of Finished (oods
Closing Stock of Raw Material
Closing Stock of Finished Gonds
Total -
22, Employer Bepefit Expenses March 31,2023
Saluries and Wages- Employecs 30, 233.54
Salaries and Wages- Directors
Stalf Wiellare Expenes -
Total 30,233.54
21, Finance Cost March 31,2023

Interest Expenses
ther Bornowings (ol

| Total .
24. Dither Expienses March 31,2023
Staff Wellare 25890181
Awelil Fesgs S04
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Donation | EHE 0
Garow Filllng Consultancy [Consultancy Charges) AH5.00
Ligal & Professianal Exp, A0 ET
Logisties Expenses 293,06
Misc Exp 49.032
Ropair & Mamntepnanoe Hl B0
Statlanery Exp 6HLTO

Tuotal

2855818
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